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INDEPENDENT AUDITOR’S REPORT

To the Members of Bhanu Infrabuild Private Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalene financial statements of Bhanu Infrabuild Private
Limited (“the Company™), which comprise the Balance Sheet as at 31* March 2022, the Statement of
Profit and Loss, the Cash Flow Statement and the Statement of changes in Equity for the year ended on
that date and Notes to the Standalone Financial Statements, including a summary of the significant
accounting policies and other explanatory information (hereinafier referred to as “the Standalone
financial statements™),

In our epinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (“the Act™) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31% March 2022, its loss (including other
comprehensive income/loss), its cash flows and the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICA1’s Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters (“KAM™) are those matters that, in our professional judgement, were of the most
significance in our audit of the Standalone Financial Statements of the current period. These matters
were addressed in the context of our audit of the Standalone Financial Statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.

Description of Key Audit Matters
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Sr.
No.

Key Audit Matters

How that matter was addressed in our audit
report

Revenue recognition

The Company applies Ind AS 115 “Revenue
from contracts with customers” for
recognition of revenue from real estate
prejects, which is being recognised at a point
in time upon the Company satisfying its
performance obligations and the customer
obtaining contrel] of the underlying asset.
Considering  application of Ind AS
115 involves certain key judgment’s relating
to identification of contracts with customer,
identification  of distinct  performance
obligations, determination of transaction
price of the identified performance
obligations, the appropriateness of the basis
used to measure revenue recognised over a
period,

Additionally, Ind AS 115 contains
disclosures which involves collation of
information in respect of disaggregated
revenue and periods over which the
remaining performance obligations will be
satisfied subsequent to the balance sheet date.

Refer Note 22 to the Standalone Financial
Statements

Our audit procedure on revenue recognition
from real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.

On selected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

i)  Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

i) Comparing distinct performance
obligations with that identified and recorded.
iii) Reading terms of agreement to determine
transaction price including variable
consideration to verify transaction price used to
recognize revenue.

iv) Performing, analytical procedures to
verify reasonableness of revenue accounted by
the Company.

Pending Income Tax cases

The Company has various pending income
tax cases involving tax demands which
involves significant judgment to determine
possible outcome of these cases.

Refer Note 32 to the Standalone Financial
Statements

We obtained details of all pending income tax
matters involving tax demands on the Company
and discussed with the Company’s in house tax
team regarding sustainability of Company’s
claim before various income tax/ appellate
authorities on matters under litigation, The in-
house tax team of the company relied upon past
legal and other tulings; submissions made by
them during various hearings held; which was
taken in consideration by us to evaluate
management position on these tax demands.

)

Liability for Non-performance of real
estate agreements/ civil law suits against
the Company

The Company may be liable to pay damages/
interest for specific non- performance of
certain real estate agreements, civil cases
preferred against the Company for specific
performance of the land agreement, the
liability on account of these, if any has not

We obtained details/ list of pending civil cases
and reviewed on sample basis real estate
agreements, to ascertain damages on account of
non-performance of those agreements and
discussed with the legal team of the Company
to evaluate management position.




been estimated and disclosed as contingent
liability.

Refer Note 32 to the Standalone Financial
Statements

Inventories

The company’s inventories comprise mainly
of Project in Progress and Construction
Maierials.

The inventories are carried at lower of cost
and net realizable value (NRV). NRV of
properties under construction is assessed with
reference to market value of completed
property as at the reporting date less
estimated cost to complete,

The carrying value of inventoties is
significant part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRYV,
Accordingly, it has been considered as key
audit matter,

Our audit procedures to assess the net
realizable value (NRV) of the inventories
include the following:

e We had discussions with Management to

understand Management’s process . and
methodology to estimate NRV, including key
assumptions used and we also verified
project wise un-sold area and recent sale
prices and also estimated cost of construction
to complete projects.

Recognition and measurement of deferred

tax asseis

Under Ind AS, the company is required to
reassess recognition of deferred tax asset at
each reporting date. The company has
deferred tax assets in respect of brought
forward losses and other temporary
differences, as set out in Note no 4 and 30 to
the Financial Statements.

The company's deferred tax assets in respect
of brought forward business losses are based
on the projected profitability. This is
determined on the basis, of business plans
demonstrating availability of sufficient
taxable income to utilize such brought
forward business loss,

We have identified recognition of deferred
tax assets as key audit matter because of the
related complexity and subjectivity of the
assessment process. The assessment process
is based on assumptions affected by expected
future market or economic conditions.

Our Audit procedures include:

i) Obtained an understanding of the process
and tested the control over recording of deferred
tax and review of deferred tax at each repotting
date

ii} Evaluated management assumptions, used to
determine the probability that deferred tax
assets recognised in the balance sheet will be
recovered through taxable income in future
years, by handing over of major real estate
projects.

iii) Tested the computations of amount and tax
rate used for recognition of deferred tax assets,

iv) We have also focused on the adequacy of
company’s disclosure on deferred tax.




Other Information

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility report,
Corporate Governance and Shareholder’s Information, but does not include the Standalone Financial
Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”™) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of accounting policies; making
Jjudgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or ertor.

In preparing the Standalone Financial Statements, Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, ot has no realistic alternative but to do
$0.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to frand or error, and to issue an auditor’s
report that includes our opinion, Reasenable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




¢ ldentify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, mtentlona] omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the approptiateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone financial statements
ot, if such disclosures are inadequate, to modify our opinien. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or.
conditions may cause the Company to cease to continue as a going concern.

e Evajuate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standatone Financial Statements that, individually
ot in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controi that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. :

From the matters communicated with those charged with governance, we determine those matters that
wetre of most significance in the audit of the Standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements




1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of india in terms of section 143(1 1) of the Act, we give in the “Annexure 1” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

a.

. As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, propet books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March

- 2022 from being appointed as a director in tetms of Section 164(2) of the Act.

With respect 10 the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-I1”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according
to explanations given to us the Company has not paid any managerial remuneration during the
year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in
its Standalone financial statement,

ii. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.

iit. There are no amounts, required to be transferred, to the investor Education and Protection

Fund by the Company,

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share premium or
any other soutces or kind of funds}) by the Company to or in any other person(s) ot entity(ies)
, including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;




{b) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) ot entity(ies), including foreign
entities (“Funding Parties”), with the understanding. whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us fo believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBS D & Co.

UDIN: 22087919ANFEGB7263

Place: New Delhi
Date: 24" May 2022



Annexure | to independent Auditors' Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report to the members of Bhanu Infrabuild Private Limited of even

date),

iii.

(@ A. The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company does not hold any Intangible Assets, therefore, reporting under clause
3(iXa)}B) is not applicable to the company.

(b} The Property, Plant and Equipment of the Company have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets.

{¢) In our opinion and according to information and explanations given to us and on the basis
of our examination of the records of the Company, the Company does not have any immoveable
property. Therefore, reporting under this clause is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year.
Consequently, the question of our commenting on whether the revaluation is based on the
valuation by a registered valuer, or specifying the amount of change, if the change is 10% or
more in the aggregate of the net carrying value of each class of Property, Plant and Equipment
does not arise. '

(e) Based on the information and explanations furnished to us, no proceedings have been
initiated on (or} are pending against the Company for holding benami property under the
Benami Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial statements does not arise.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, inventory includes Project in Progress and
Construction Materials. Physical verification of inventory has been conducted at reasonable
intervals by the management and no discrepancies noticed on physical verification.

(b) During the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current assets] and accordingly, the
question of our commenting on whether the quarterly returns or statements are in agreement
with the books of accounts of the Company does not arise.

(a) During the year, the Company has provided loans, advances in the nature of loans and siood
guarantees to companies or any other parties as follows:
Rupees in Lakhs

loans

Particulars Advances in the nature of | Guarantees

Aggregate amount granted/ provided during
the vear

Others - 37,749.83

Balance outstanding as at balance sheet date in

respect of above cases
Others 409.63 8,581.90"

# Amount outstanding in respect of Bank Guaraniees and Corporate guarantees given on
account of loan availed




vi.

vii.

viii.

(b) During the year, the terms and conditions of the grant of all loans/ advances in the nature of
loans provided to companies or any other parties are not, prejudicial to Company’s interest.

{(¢) In respect of the loans/advances in the nature of loans, the schedule of repayment of principal
has not been stipulated as all are repayable on demand. Hence, we are unable to imake a specific
comment on the regularity of repayment of principal and payment of interest.

(d) In respect of the loans/advances in the nature of loans, the schedule of repayment of
principal has not been stipulated as all are repayable on demand. Hence, we are unable to
cemment on the amount which are overdue for more than ninety days.

(e) There were no loans/ advances in nature of loans which were granted to same parties. and
which fell due during the year and were renewed /extended. Further, no fresh loans were granted
1o any party to settle the overdue loans /advances in nature of loan.

(f) The Company has not granted secured/unsecured loans/advances in nature of loans to
promoters /related parties. Therefore, reporting under clauses 3(iii)(f) of the Order is not
applicable to the Company.

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clause
3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013, Therefore, reporting under clause 3(vi) of the Order
is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, provident fund, employees’ state insurance,
income tax, duty of customs, goods and services tax (GST) and other applicable material
undisputed statutory dues have generally not been deposited regularly during the year. There
are no arrears of outstanding statutory dues as at the last day of the financial year concerned,
for a period of more than six months from the date they became payable.

(b} According to the information and explanations given to us, there are no dues of income tax,
duty of customs, value added tax, GST or other applicable material statutory dues which have
not been deposited as on 3 1st March 2022 on account of any dispute except the followings:-

Nature of Financial Year to Forum where Outstanding
Name of Dues which the matter dispute is pendin Amount {Rupees
Statutes pertains P p € lin lakhs)
Income Tax
Act, 1961 Income Tax | 2016-17 CIT(A) 68.46

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961,
as income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order
is not applicable 1o the Company.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender as at the balance sheet date.




xi.

Xii,

xiii.

Xiv,

XV.

(b} According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution.

(¢} The Company has not obtained any term loan. Therefore, reporting under clause 3(ix)(c) of
the Order is not applicable to the Company.

(d) According to the information and explanations given to us and the procedures performed by
us and on an overall examination of the Standalone financial statements of the company, we
report that no funds raised on short term basis have been used for long-term purposes by the
company.

(e) According to the information and explanations given to us and on an overall examination of
the Standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f) According to the information and explanations given to us and the procedures performed
by us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

{(a) The Company has not raised any money during the year by way of initial public offer or
further public offer (including debt instruments) during the year. Hence, the requirement to
report on clause 3(x){a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during
the year.

(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed
in form ADT-4 Accordingly, the reporting under clause 3(xi)}b) of the Order is not applicable
1o the company,

(¢) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year. :

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clauses 3(xii) (a),(b) and (c) of the Order is not
applicable to the Company. :

According to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the standalone financial
statements, as required by the applicable accounting standards,

According to the information and explanations given to us Company’s size and nature of
business does not require internal audit system. Accordingly, the reporting under Clause 3(xiv)
of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, the reporting under Clause 3{xv) of the Order is
not applicable,




xvi,

Xvil.

xXviil.

Xix,

XX,

(a) According to information and explanations given 1o us, the Company is not required to be
registered under Section 45 [A of the Reserve Bank of India Act, 1934,

(b) The Company has not conducted (non-banking financial’housing finance), activities during
the year. Accordingly reporting under clause 3(xvi}{b) of the Order is not applicable to the
Company.

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has incurred cash losses of 4049.08 Lakhs in the financial vear and has not
incurred cash losses in the immediately preceding financial year..

There has been no resignation of the statutory auditors during the vear and accordingly the
reporting under clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone financial statements, and based on
our examination of the evidence supporting the assumptions, nething has come to our atfention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VI 1o the Act in
compliance with second proviso to sub-section (5) of section 135 of the Act. Accordingly
treporting under clause 3(xx)(a) of the order is not applicable to the Company.

(b) There are no ongoing project requiring transfer of unspent Corporate Social Responsibility
(CSR) amount as at the end of the previous financial year to special account, hence reporting
under clause 3(xx)(b) of the order is not applicable to the Company. The Company is not
required to contribute any amount towards Corporate Social Responsibility (CSR).
Accordingly, reperting under Clause 3(xx)(b) of the Order are not applicable,

For BS D & Co.

Membership No. 08791

UDIN: 22087919ANFEGB7263

Place: New Delhi
Date: 24™ May 2022



Annexure 1 to Independent Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of to the members of Bhanu Infrabuild Private Limited of even date)

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Bhanu Infrabuild Private
Limited ("the Company") as at 31* March 2022 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
prepatation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
repotting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the Standalone financial statements, whether due to fraud or errot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reportting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control over financial reporting includes those policies and procedures
that: '




(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company; and

{(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o
error ot fraud may occur and not be detected. Also, projections of any evajuation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For BS D & Co.
Chartered Accountant’

Partner s
Membership No. 087919

UDIN: 22087¢19ANFEGB7263

Place: New Delhi
Date: 24™ May 2022



Bhanw Infrabuild Privace Liméted
Rend. Officer 10, Local Shopping Comples, Kalkaji New Dethi-110019

N VSRR 2008 PTCT 7200

BALANCE SHEET AS AT 31 MARCH, 2022

{Rupees in ) akhs

Particulars MNote No. 3l Mfr::l‘: : 2022 31 M:r‘:::,t 2021
ASSETS
Nou-Current Asscts
a3 Propurty, Phant and Hoguipmene 1 H1.87 6293
b} Right of wse Assers 2 #27.36 B41.65
¢y Pinancial Assers
) lavestments 3 1300 E3.00
iy Orher Financial Assers 4 2,07 -
iy Dwefuered T Assets fned 5 1,826.67 675,50
&) Non-Current Lax dazer (ned 107,50 94.55
f} Other Mon-Cuceent dssrs [ 540 .30
2,834.37 1,693.99
Currcne Assets
aF Inventonies 7 12,105.10 16,01301.93
by Tamancial Assers
B Trade Recenvables ] 65063 631.73
iy Cash and Cagh Lguivalenis 9 53.01 65.43
ui) Cnher Finanetal Assers 10 400,63 34974
e} Orhee Current Assers il 341,28 424,82
13,760.25 17,502.65
TOTAL ASSETS 16,594.62 19,196.64
EQUITY AND LIABILITIES
Equity
ay Vuity Share Capiral 12 S0 5,08
b Onher Loy {5,2003.52) {1,754.U5)
(5,198.52) {1,749.98)
Liabilities
Non-Current Liabilities
ay Financial Tiabilinics
1 Borrowings 13 - 093
i) Jaase liabilities #77.20 561.72
i) Ocher Financial Lialalities 14 235.43 21146
by Other current tabilines 15 1.42 1.8Y
o Prowvisions 6 : 1494 778
1,129.07 78398
Curreant labilities
ay Vimanecial Liabilitics
) Borrowings ' 17 .93 3.50
i Lease liabilires 108,69 32854
i) Trade Payables 18
Total owstanding dues of micro enrerprises and small
enlerprises 0.74 4.05
Toral ouestanding ducs of creditors other than mices enterposes ’
anc small enterprises 361 33020
i) Cwher Finaneial Liabilicies 19 3,045.87 BAIL.86
By Crher Cureent Liabilities 20 16,275.93 10,675 40>
¢f Provision 21 .30 14
20,664.07 20,162.84
TOTAL EQUITY AND LIABILITIES 16,594.62 19,196.64
Significant accounting policies A
Mistes on Gnancial statcments | - 48
The notes eefeered (o above form an infegral part of financial sttements,
Ag per oue audit sepact of even date antached
IFor and on behalf of lor and on belalf of hoard of direerors
BSD & Co.
Regn. No. -3 1Z5575 5 &
NG
Rajendra Kumar Shamma
Partner & Divector
ML N1, QRTHY IDIMN: 3560939 LN 70 EGH

Phace: New Delhi
Lyare: 240k Alay, 2022




: Bhanu Infrabuild Private Limited
Regd. Office: 10,Local Shopping Complex.Katkaji New Delhi-110019
CEN: L5400 200811 172401
STATEMENT OF PROFIT AND L0SS FOR THE YEAR ENDED 31 MARCH, 2022

{Rupees in Lakhs)

. Nuote No. Year ended Year ended
Particulars 31 March, 2022 31 March, 2021
REVENUE
Revenue from Operations 22 [REH A 1,52547
Uther Income 23 5.14 816
TOTAL INCOME 1,154.06 1,931.63
EXPENSES
Cost of Aaterial Consumed, Constraeiion & Other Related Project Cost 24 USLAL Tz
Changes in Invenrorics of Projects in Progress 25 393052 554,79
limployee Benelics §ixpunse 26 5.53 2.31
linange Costg 27 21924 58.2¢
Lepreciation and Amortization 1ixpeose 28 547.63 39107
Orther Expenses 29 96,76 6l 16
TOTAL EXPENSES 5,750.77 1,779.52
Profit / (Loss) Before Tax (4,596.71) 152,11
Tax Expense 30 {1.150.41) 60
Profit/(Loss) For The Year(A) (3,446.30) 99.51
Other Comprehensive Income
1) Trems that will ner be veclassified w Statement of Profit and Loss
Remeasrements of the Ner Defined Benctit Plans {30000 1.46
Fax on Remeasurements of Phe Net Defined Benefit Plans - Actvarial Gain
or 1.oss .76 {11.37)
Total Other Comptehensive Income/(Loss)(B) {2.24) 149
Total Comprehensive Income for the year(comprising of profit/ (loss)
for the year and other comprebensive income/(Loss)) (A+B) (3,448.54) 100,60
Faroing Per Fuiry Shave-Basic & Diluted (T Rupees) Kl (6,892.60} 199.01
(Nominal value of Vguiry Shaves Rs. 10/ (.Y Rs. 10/ )
Significant accounting policies A
Notes on finaacial stakements 1-44

The notes refeered to abave Form an integral pact of financial sratements.

As per our audit report of even date attached

For aned on bihalf of

BSD & Co.

~,

I
Nt f‘(‘*\s_‘/‘l

PPactner
M.No, DR791Y

Place: New Dell
Drate: 24ih May, 2022

o and o behalf of Boaed of direetors

N 035601139

4

Rajendra Kumar Sharma

DPrcector
IDIN: (84868



Bhanu Infeabuild Privace Limited
Repd C Wees 10 ]ocal Shopping Comples, Kalkap New Dolhi- 1008
TN U SOL L MRTC  T 24001

Statement of Changes in Equity for the Year Ended 31 March, 2022
A. Equity Share Capital

Particulars Numbers Rupees m Lukhs
Balance as ac 1 April 2020 56,000 .00
Change in equity share capital due o prior poiod coeoes -
Resrated balance as a1 April 2000 5000 5.0
Changes in equity share capital during 2020-21

Balance as at 31 March 2021 50,000 5.00
Balance as at 1 Apl‘il 2021 SUHIHK 5,00
Change In equity share capital due (o prior peied ereors -

Restated balance as ae | Apeil 2021 50,000 540
Changes v equiry share caparal ducing 2021.22

Balance as at 31 March 2022 50,004 5.00
B. Other Equity

{Rupees in 1akhs)
Aunsibutable to the owners of Bhann Infrabuild Private Limited
Deescription .
Retained Earnings Other comprehensive Total Other Equity
Income

Balance as at 1 April 2020 (1,853,949 (159 {1,855.54)
Profir for the year 4951 29,51
Other Comprehensive Income - 109 1.
Balance as at 31 March 2021 {1,754.48) {0.50) (1,754,98)
Balance as ae 1 April 2021 {1,754.4%) {050} (1,754.98)
Profit/(Loss) for the yeac (3,446.30) . (3,446.30}
Orthee Comprehensive Ineonie - {2.24) 2.24)
Balance as at 31 March 2022 (5,200.78) (2.74) (5,203.52)
The nestes referred toabove Feerm an integeal part of foancial siatements,

Az per our audit report of even date atlached

For and on behalf of Fow and on behalf of board of divecrors

BSD & Co,

. T
{Regn. No. .mm Z, Q“E;;;\\
Chartered ;\cc< {2 - BGSN
ek {‘J

Makisf Goel Rajendea Komar Sharma

N
Sujata Shayma =)
PPartner Thicector

MLN, OB7919 1IN 03560039 DIN: (7084808

Liredyer

Place: New Delli
Date: 24th May, 2022



' Bhanw Infrabaild Private Limiced

Regl. Office: 10,1ocal Shopping Comples, Kalkai New Delli- 110019

CIN: U500 200817101 72401

Cash Flow Statement for the year ended 31 March, 2022

{Rupees in |akis)

Particulars

Year Ended 31 March, 2022

Year Ended 31 March, 2021

. Cash flow from operating activitics

Profic for the year hefore tax

Adjustments for:

Depreciation and amortization expense

Inreeest meome

larerest and finance charges

Interest on lease liabiliey

Bad Debis & advances written off

Lowss/ (Profiy on sale of fixed assers

Lialslities no Tonger requiced written back
Operating profit before working capital changes
Adjustments for working capiral

Cxther Non current Assers

lnventorics

Trade receivable

Orther fimancial assees

Orther non-financial Assets

Trade payable and other financial and non francial Tiabilitics

Net cash flow from operating activities
Direcr tax paid /{refund)
Net cash generated from Operating activities (A)

Cash flow from investing activities
Purchase of fixed asscts

Sale of fixed assets

Iaterest teceived

Payment of Sceurity LDeposit

Net cash gencrated from /(used in) investing activities (B}

Cash flow from financing activities
Proceed from Borrowings

Repayment of Lease Liability including interest
incerest and fmance charges paud

Net cash (used in}/generated from Financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

(4,596.71) 152.11
553.76 304,13
{0.03) {4,400
31.62 0024
188.71 0853
0.00 1.35
(0.05) (.73
(0.41) (1.29)
(3,814.00) 707.94
(1.24) 10,87
3,925.83 525,05
{18.89) (113.22)
(59.90} (64.25)
(116.46) (61.34)
151.71 (397.13)
4,481.05 (105.02)
667.04 602,92
13.25 25,35
653.79 577.57
(6.61) (36.13)
0,40 1.94
0.48 379
(2.07) .
(7.80) (30.40)
{3.50) (3.19)
(613.17) (437,69
(41.14) {66.38)
{657.81) {507.26)
(11,82) 39.91
65.43 35,52
53.61 65.43
s



{Rupwees m Lakhe)

Year Ended Year Ended
FOR THE YEAR ENDED
31-Mar-22 31-Mar-21

COMPONENTS OF CASH AND CASH
EQUIVALENTS AS AT
€ash on haed 0,490 .35
Balance with banks 18.001 5595
Cheques,Diaft on hand 3470 W3
Cash and cash equivalents ae the end of the year 53.61 35.43
DISCLOSURE AS REQUIRED BY IND AS 7

{Rupues in {.akhs)

Ty 4
31-Mar.22 Opening Balance Cash flows Non %1;;“‘;1': other Closing balance

Lo teem secured borpowings 443 (3.50) ) 093
Total liabilities from financial activities 443 (3.50) . 0.93

{Rupees in 1.akhs)

31-Mar-21 Opening Balance Cash flows Non Cash and other Closing balance
Changes
Long term secured borrowings 762 (319 - 4.43
Total liabilities from financial activities
7.62 {3.1% - 4.43

Note:- Depreciation includes amount eharged o cost of material consumed, consteuction & other related project cost,

As per our audic veport of even date auaclhed

For and on behalf of Fot and on behalf of board of directors
BSD & Co.

{Regn. MNo. 0003128
Chaetered Accoyf

o*.f// \/

Goel Rajendra Kumar Sharma
Partner . Director Director
M. Nao. 087919 IDIN: 03560939 IDIN: 07084868

Place: New 1elhi
Dare: 24¢h May, 2022



(i)

i

Signilicant Aceounting Policies

Corporate information

Bhanu Infrabuild Private Limited {*The Company") is a entity incorporated in Indla and is a subsidiary of Omaxe New Chandlgarh Developers Private Limited.
Registered address of the Company is 10, Local Shopping Complex, Kalka)l, Mew Delhi-110019.

The company is Inte the business of developing real estate properties for residential, comemerclal and retail purposes.

Significant Accounting Policies :

Basis of Preparation
The financlal statements of the Company have been prepared in accordance with the Cornpanies (Indian Accounting Standards} Rules 2015 {'Ind AS') issued by
Ministry of Corporate affaics "MCA’). The Company has uniformly applied the accounting policies during the period.

Revenue Recognition
Revenue 15 measured at the fair value of the constderation received or recelvable for goods supplied and services rendered, net of returns and discounts to
custormers,
{a) Real estate projects
The company derlves revenue from execution of real estate projects. Revenue from Real Estate project is recognised in accordance with Ind AS 115 which
establishes a comprehensive framework In determining whether how much and when revenue is to be recognised .

Revenue from reat estate projects are recognised upon transfer of contrel of promised real estate property to customer at an amount that reflects the

consideration which the company expects to recglve in exchange for such booking and is based on following 6 steps

1, Identification of contract with customers
The company accounts for contract with a custamer only when all the following criteria are met:

- Parties (i.e. the company and the customer) to the contract have approved the contract {in writing, orally or in accordance with business practices} and are
committed to parform thel respective obligations.

- The company can identify each customer's right regarding the goods or services to be transferred.
- The company can identify the payment terms for the goods or services to be transferred.

- The ¢ontract has comnercial substance (Le. risk, timing or amount of the company's Tuture cash flow is expected to change as a result of the contract) and

- ltis probable that the company will collect the consideration to which it will be entitled in exchange for the goods or services that will be transferred to the
customer. Conslderation may not be the same due to discount rate etc.

' 2. ldentify the separate performance obligation in the contract:-

Performance obligation is a promise to transfer to a customer:
* Goods or services o a bundle of poods or services i.e. distinct or a series of goods or services that are substantially the same and are transferrad in the same way.

+ If a promise to transfer goods or services ks not distinct from goods or services in a contract, then the goods or servlces are combined in a single perfermance
abligation,
+ The goods or services that is promised to a customer is distinct if both the following criteria are met:

- The customner can benefit from the gaods or services either on its own or together with resources that are readlly available to the customer (i.e. The goods or
services are capable of being distingt] and
- The company’s promise to transfer the goods or services to the customer is separately identifiable from the gther promises in the contract (i.e The goods or
services are distinet within the context of the contract).
3, Satisfaction of the performance obligation:-

The compary recognizes revenue when {or as) the cormpany satisfies a performance obligation by transferring a promised goods or services to the customer,

The real estate propertles are transferred when {or as) the customer obtalns control of Property.

4. Determination of transaction price:-

The transaction price is the amount of consideration to which the company expects to be entitied in exchange for transferring promised goods or servicas to
customer exciuding G5T.

The consideration promised in a contract with a customer may include fixed amount, variable amount or both, In determining transaction price, the company
assumes that poods or services will be transferred to the customer as promised in accordance with the existing contract and the contract can't be cancelled,
renewed or modified,

5. Allocating the transaction price to the performance cbligation:-

The allocation of the total contract price to various performance obligation are done based on their standalone selling prices, the stand atone selling price 15 the
price at which the company would sell promised goods or services separately to the customers.
4. Recognition of revenue when {or as) the company satisfies a performance obligation:
Performance cbligation is satisfied over time or at a point in time,
Performance obligation is satisfied over time if one of the criteria out of the following three is met:
- The customer simultaneously receives and consumes a benefit provided by the company's performance as the company performs,

- The company’s performance creates or enhances an asset that a customer controls as asset |s created of enhanced.

- The company’s performance doesn’t create an asset within an alternative use to the company and the company has an enforceable right to payment for
performance completed to date.
Therefore the revenue recognition for a performance ohligation is done over time if one of the criteria is met out of the above three else revenue recognition for 2
performance obligation is done at point i tima,

The company disaggregate revenue from real estate projects on the basis of nature of revenue,
{b) Project Management Fee
Project Management fee Is accounted as revenue upon satisfaction of performance obligation as per agreed terms.

{c) Interest Incame

interest due on delayed payments by custorers is accounted on accrual basis. [ /
{dlncome from trading sales 3
Revenue from trading activities is accounted as revenue upon satisfaction of perfarmance obligation. o‘{" \

(e} Dividend income



(3ii}

(iv)

v)

()

(wii}
{a)

b}

)

(d)

Borrowing Costs
Borrowing cost that are directly attributable to the acquisition or construction of a4 qualifying asset {Including real estate projects} are considered as part of the cost

of the asset/project. All other borrowing costs are treated as period cost and charged to the statement of profit and loss in the year in which incurred.

Property, Plant and Equipment

Recognition and initial measurgment

Properties, plant and equiprment are stated at thelr cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and

directly attributable cost of bringing the asset ta its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase
price. Subsequent costs are Included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic

benefits associated with the itern will flow to the Company. All other repair and maintenance costs are recognised in statement of profit or loss as incurred.

Subseq t (depreciation and useful lives)

Depreciation on Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as specified in Schedule Il to the
Companies Act, 2013. The management estimates the useful life of the assets as prescribed in Schedule 1l to the Companies Act, 2013 except in the case of steel
shuttering and scaffolding, whose life is estimated as five years considering obsolescence.

De-recognition

An item of property, plant and equipment and any significant part initially recognised Is derecognized upon disposal or when no future economic benefits are
expected from [ts use or disposal. Any gain or loss arising on de-recognition of the asset [cafculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included In the income statement when the asset is derecognized.

Intangible Assets

Racognition and initial measurement

Intangthle assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, If capitalization criteria are met and directly attributable

cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subseq ement (amortization and useful lives)

Intangible assets corprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are amortised over a petied of
four years on straight line method.

Impairment of Non Financial Assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such Indication exists, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset
belongs s less than its carrying amount, the carrying amount is reduced to s recoverable amount. The reduction s treated as an Impairment loss and is recognized
in the statement of profit and |oss.

Financial Instruments

Financial assets

Initial gnition and t

Financial assets are recognised when the Company becomes a party to the cantractual provisions of the finandal Instrument and are measured initially at fair value
adjusted for transaction costs

Subsequent measurement

{1} Financial Instruments &t amortised cost - the financial instrument is measured at the amortised cost if both the following conditions are met:

{a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

{b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI} on the principal amount
outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR} method. All ather debt

Instrurments are meadsured at Fair Value through other comprehensive income or Fair value through profit and loss based on Company's business model,
De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred its rights to receive
cash flows from the asset.

Financial liabilitias

Initlal recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that are attributable to the acquisition of the financial liabilities are also adjusted.
These liabillties are classified as amortised cost,

Sty & "
aiment

Subsequent toinitial recognition, these liabilities are measured at amortised cost using the effective interest method.

De-recognition of financial liabilities

A financial lizhility is de-recognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liabitity is replaced by
another from the same lender on substantially different terms, or on the terms of an existing liability are substant/ally mod|fled, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recoghlsed in the
statement of profit or loss.

Compound financial instrument

Compound financial Instrument are separated into Nability and equity components based on the terms of the contract. On Issuance of the said instrument, the

liability component is arrived by discounting the gross sum at a market rate for an equivalent non-convertthle instrument. This amount Is classified as a financial
liabllity measured at amortised cost until it Is extinguished on conversion or redemption. The remainder of the proceeds is recognised as equity component of

compound financial Instrument. This is recognised and Included in shareholders’ equity, net of income tax effects, and not subsequently re-measured.
Financial guarantee contracts
Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss It Incurs because the specified party fails to

make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair valye,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of

expected loss allowance determined as per impalrmen requirements of ind-AS 109 and the amount recognised less cumulative amortization.




(e)

if)

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets camied at amortised cost and FVOCI debt Instruments, The
impairment methodology applied depends on whether there hags been a significant increase in credit risk. Note 42 details how the Company determines whether
there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financlal Instruments, which requires expected lifetime |asses to
be recognised from inltlal recognition of the receivables,

Offsetting of financiat instruments

Financial assets and financial liabHittes are offset and the net amount is reported In the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realize the assets and settle the Eabilities simultanecusly,

(viii) Fair valwe measwrement

tix}

{x)

{xi)

Falr value is the price that woufd be received to sell as asset or paid te transfer a liability in an orderly transaction between market participants at the measurement

date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the llability takes place either:
* In the principal market for the asset or liability, or

* In the absence of a principal market, In the most advantageous market for the asset or liability.

The fair value of an asset or a llabillty Is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in thelr economlc best interest.
A fair valye measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest

and best use or by selling It to another market participant that would use the asset in its highast and best use.
The company uses valuation techniques that are appropriate in the creumstances and for which sufficient date are available to measure fair valye, maximizing the

use of relevant observable inputs:
* Level 1- Quoted {unadjusted) market prices In active markets for identical assets or liabilities

Faevid 2- Valuation techniyues for which die lowest level input thae is significant o the fue value measurement is divecly o indlireetly vlsercahly

+ Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservabla

For assets and llabllities that are recognized in the financlal statements on a recurring basis, the Company determines whether transfer have occurred between
levefs in the hierarchy by re-assessing categorization [based on the lowest level input that is significant to the fair valug measurement as a whole] at the end of each
reporting period. .

For the purpose of fair value disclosure, the Company has determined classes of assets and liabilities on the basis of nature, characteristics and risks of the asset or

liability and the tevel of the falr value hierarchy as explained above,

Inventories and Projects in progress

{a) Inventories

(i} Building material and consumable stores are valued at lower of cost and net realisable value. Cost is determined on the basis of the ‘First in First out’ method.

{li} Land is valued at lower of cost and net realisable value. Cost Is determined on average method. Cost Includes cost of acquisition and all related costs,

{iii} Construction work in progress is valued at lower of cost and nat realisable value. Cost Inchides cost of materials, services and other related overheads related to
project under construction,

(b} Projacts in progress

Projects In progress are valued at lower of cost and net realisable value. Cost indudes cost of land, development rights, materials, construction, services,
borrowing costs and other  overheads relating to projects.

Foreign currency translation

{a} Functional and presentation currency

The financial statements are presented in currency INR, which is also the functional currency of the Company.

{b} Foreign currency transactions and balances

i. Foreign currency transactions are recorded at exchange rates prevalling on the date of respect|ve transactions.

ii. Financial assets and financial liabilities in foreign currencies existing at balance sheet date are translated at year-and rates. _

iii. Foreign currency translation differences related to acquisition of imported fixed assets are adjusted In the carrying amount of the related fixed assets, All other
foreign currency gains and losses are recognized in the statement of profit and loss.

Retirement benefits
i. Contributions payable by the Group to the concerned government authorities in respect of provident fund, family pension fund and employee state insurance are

charged to the statement of profit and loss.

ii. The Group is having Group Gratuity Scheme with Life (nsurance Corporation of India. Provision for gratuity is made based on actuarial valuation in accordance
with Ind AS-19.

Iif. Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made an actuarial basis in accordance with Ind AS-19.

lv. Actuarial gains/iosses resulting from re-measurements of the liability/asset are included in other comprehensive income.




[xid}

[xiW)

{xiv)

{wv)

(i)

Provisions, contingent assets and contingent liabilities

A provision |5 recognized when:

+ the Company has a present obligation as a result of a past event;

¢ it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and

+ zrgliable estimate can be made of the amount of the obligation,

A disclosure for a contingent Hability is made when there Is a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. Where there is a possible obligation or a present obligation that the likelhood of outflow of resources is remaote, no provision or disclosure is mada,

Earnings per share
Basic garnings per share are calcutated by dividing the Net Profit for the year attributable 1o equity sharsholders by the weighted average number of equity shares
outstanding durlng the year,
For the purpose of catcutating diluted earnings per share, the Net Profit for the year attributable to equity sharsholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity share,
Lease

In accordance with INDAS 116, The company recognises right of use assets representing its right to use the underlying asset for the lease term at the |ease
commencement date. The cost of right of use asset measured at inceptian shall comprise of the amount of the Inltial measurement of the lease llability adjusted for
any lease payments made at or before commencement date less any lease incentive received plus any initial direct cost incurred and an estimate of cost to be
incurred by lessee in dismantling and removing underlying asset or restoring the underlying asset or site on which it is located. The right of use asset is subsequently
measured at cost less accumulated depreciation, accumulated impairment losses, if any, and adjusted for any re-measurement of lease liatsility. The right of use
assets is depraciated using the Straight Line Method from the commencement date over the charter of lease term or useful life of right of use asset. The estimated
useful life of right of use assets are determined on the same basis as those of Property, Plant and Equipment. Right of use asset are tested for impairment whenevar
there is any indication that their carrying amounts may not be recoverable, Impairment loss, if any, is recognised in Statement of Profit and Loss.

The company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of lease. The lease payments are
discounted using the interest rate tmplicit in the lease, if that rate can be readily determined, If that rate cannot be readily determined, the Company uses
incremental borrowing rate.

The fease liabillty is subsequently re-measured by Increasing the carrylng amount to reflect interest on lease liabsility, reducing the carrying amount to reflact the
lease payments made and re-measuring the carrying amount to reflect any reassessment or lease modification or to reflect revised-in-substance fixed lease
payments. The company recognises amount of re-measurement of lease liability due to modification as an adjustment to write off use asset and statement of profit
and loss depending upon the nature of modification. Where the carrying amount of right of use assets is reduced to zero and there is further reduction in
measurement of lease liability, the company recognises any remaining amount of the re-measurement In Statement of Profit and Loss.

The company has elected not to apply the requirements of INDAS 116 to short term leasas of all assets that have a lease term of 12 months or le<s unléss renewahble
on long term basis and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognised as an expense over
lease term.

Income Taxes

i Provision for current tax is made based on the tax payable under the Income Tax Act, 1961. Current income tax relating to items recognised outside profit and loss
is recagnised outside profit and loss {either in other comprehensive income or in equity)

ii. Deferred tax is recognised on temporary differences between the carrying amounts of assets and fiabiiities in the financlal statements and the corresponding tax
bases used in the computation of taxable profit.

Deferred tax liabilittes and assets are measured at the tax rates that are expected 1o apply In the perlod in which the liabHity is settled or the asset realised, based
on tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and
assets are reviewed at the end of each reporting period. '

Cash and Cash Equivalents

Cash and Cash equivalent in the balance sheet comprises cash at bank and cash on hand,demand deposits and shart term deposits which are subject to an
Insignificant change in value. )

The amendment to Ind AS-7 requires entitles to provide disciosure of change in the labllities arising from financing activities, including both changes arising from
cash flows and non cash changes {such as foreign exchange gain or loss). The Company has provided information for both current and comparative period in tash
flow statement.
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{xvil} Significant management judgement in applying accounting policies and estimation of uncertainity
Significant g judg: its .
When preparing the financial statements, management undertakes a number of judgements, estimates and assumptions about the recognition and measurement
of assets, liahilities, income and gxpenses.

Estimation of uncertainty related to Global Health Pandemic frem COVID-13

The Company has assessed the possible effects that may resuit from the pandemic refating to COVID-19 on the carrying amounts of Receivables, Inventories,
Investments and other assets & Habilitles. In Consldering the assessment,the company has considered internal information and is highty dependent on estimates
and circumstances as they evalve.

{a} Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on 2n assessment of the probability of the Company’s future taxable income agalnst which the
deferred tax assets can be utllized.

Estimation of uncertainty

{a) Recoverability of advances/recelvables

At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit loss on outstanding
recelvables and advances, )

{b) Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, medical cost trends, mortallty,
discount rate and anticipation of future salary increases. Varlation in these assumptions may stgnificantly impact the DB amount and the annual defined benefit
expenses.

(¢} Provisions

At each balance sheet date on the basis of management Judgment, changes in facts and legal aspects, the Company assesses the requirement of provisions against
the cutstanding warrantles and guarantees. However the actual future outcorne may be different from this judgement.

{d) Inventories

Inventory |5 stated at the iower of cost and net realisable value {NRY).

MRY for compieted Inventory is assessed including but not fimited to market conditlons and prices existing at the reporting date and is determined by the
Company based on net amount that it expects to reallse from the sale of inventary in the ordinary course of business )

NRV In respect of Inventorles under construction is assessed with reference to market prices (by referring to expected or recent selling price} at the reporting date
less astimated costs to complete the construction, and estimated cost necessary 1o make the sale, The costs to complete the construction are estimated by
managermant

{e} Lease

The Company evatuates if an arrangement qualifies to be alease as per the requirements of INDAS 115. Identification of a lease requires significant judgement. The
company uses significant judgement In assessing the tease term {including anticlpated renewals) and the applicable discount rate.

The company determines the lease term as the non-cancellable period of |ease, together with both periods covered by an eption to extend the lease if the company
is reasonably certain 10 exercise that option and periods covered by an optlon to terminate the lease if the company is reasonably certain not to exercise that
option. In exerclse whether the company is reasonably certain to exercise an option to extend a lease or 1o exercise an option to terminate the lease, it conslders all
relevant facts and circumstances that create an economic incentive for the company to exercise the option to extend the lease or to exercise the option to
terminate the lease. The company revises lease term, if there it change in non-cancellable period of lease. The discount rate used is generally based on incremental
borrowing rate,

{f} Fair value measurements
Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not available} and non-financial

assets. This involves developlng estimates and assumptions consistent with how market participants would price the instrument / assets, Management bases fts
assumptions on observable date as far as possible but this may not always be avallable. In that case Management uses the best relevant information avallable.

Estirnated fair values may vary from the actual prices that would be achieved in an arm’s langth transaction at the reporting date
{g) Classificatlon of assets and Habilities into current and non-current
The Management classifies assets and liabilities into current and noen—current categorles based on its aperating cycle.




Nute F: PROPERTY, PLANT AND EQUIPMENT

Raipes in Lakhe)

Parriclars Plant and Oifice Furniture Vohicles Computer and Toal
Machinery Equipments  and Fixtures Printers !
Gross catrying amouns
Buakbance as ar L April 2026 487 A5 B3 14,458 258 108.03
Adldliiens 2027 iy 130 - 187 36.13
g osatls - - - - 1.9} {194y
Balance as ar 3 March 2021 3 LN §2,10 16.88 5.31 142,22
Balunce as ar 1 April 2021 AR 3.70 82.19 16.88 53 142.22
Acklivions (.53 1.57 208 - 243 6.61
1 ispersals {fr0y . - - - (0.40)
Balance as ar 31 March 2022 .2 5.27 84.27 16.98 7.74 148.43
Accumulated depreciation
Balance as ar 1 April 2020 £51 264 5503 4.51 1.81 63.50
Deprecinvicn charge duving the year 306 .34 774 05 1,73 1552
1 dgpwsals - - - - (1.7 (1.73)
Balance as at 31 March 2021 4.57 298 62,77 £.16 0.81 79.29
Balance as at 1 April 2021 4.57 298 277 #16 U] 79.29
Leprecianon charge during the year 13 I 023 257 a6 19.32
Dispuosils (1115} - - - - (0.05)
Balance as at 3 March 2022 1065 3.74 63,00 10,73 4.44 98.56
Net carrving amount as ar 31 March 2022 23.62 153 15.27 6.15 3.30 49.87
Net corrving anount as af 3 March 2021 29.57 0.7 19.42 8.72 4.50 62.03
Ropees in bkl
Particulars Year Ended Year Ended
31 March 2022 31 March 202t
eprecration has Buen chavged o
- Cost ofmaterial consumed, comstmction & other teladesd project cost (refee note 24) 613 30
- Ntalymenr of profn 8 loss frefer e 28) 1319 12.46
Total 19.32 15.52
Note 2 : RIGHT OF USE ASSETS (Rupees in ]akhs}
e e
31 March 2022
Particulars
Gross Carrying value as at beginning of the year B41.65 234,02
Addel Right of use csets added during the year 5015 A6.24
Vessz d) Depreciation on tight oF wse assers (refer note 28) (334.44) (37801}
i1} Tenpaivment |osses - -
Met Carrying value as ar 31zt March 2022 82Y.36 841.65

N
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Note 3 : NON CURRENT INVESTMENTS

Rupees in Lakhs)

. As at As at
Particulars 31 March 2022 31 March 2021
Unguoted, at cost, fully paid up
Investments In Equity Instruments of Subsidiaries
50,000 (50,0000 Bquity Shares of Aarzon Technobuidld Private Limited of Rs. 10 each 5.0 500
50,000 (50,0000 Fquity Shazes of Abheek Builders Private Limited of Rs.10 cach 5.00 500
50,000 (56,000) Equity Shares of Radiance Housing and Properties Private Limited of
Rs. 10 each 5.00 5.00
Total 15,00 15.00
Note 4 : NON CURRENT OTHER FINANCIAL ASSETS

(Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
(Unsecured considered good unless otherwise stated)
Security Deposits
Considered good 2.07 -
‘Total 207 -
Note 5 : DEFERRED TAX ASSETS - NET
The movement on the deferced tax account is as follows:
(Rupees in Lakhs)
Particulass As at As at
31 March 2022 31 March 2021
Acrhe beginning of the year 675.50 728.62
Credit/ (Charge) to statement of profit and loss (refer note 30) 1,150.41 (32.75)
Credit/ (Charge} o other comprehensive income 0.76 {0.37)
At the end of the year 1,826.67 675.50
Component of deferred tax assets/ (liabilities) :
(Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Deferred Tax Asset
Difference benwveen book and tax base of fixed assets 11.25 10.07
Effect of Fair Valuation of Development Income and transitional impact of adoption
of Tnd AS 115 1,772.34 651.61
Expenses allowed on payment basis 393 2.35
Orthers 39.15 1147
‘Total 1,826.67 675.50
Note 6 : OTHER NON CURRENT ASSETS
{Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Prepaid Expenses 5.60 4.36
Total 5.60 4.36
Note 7 : INVENTORIES
{Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Building Material 91.82 87.13
Projject In Proge 12,013.28 15,943.80
Total 12,165.10 16,030.93

G/t



MNiote &: TRADE RECEIVABLES

Bupees i Fakhs)

Particnlars

(L nxecured considered good wnless otherwrse stard)

Cemsadered Lined

Taotal

Note 8.1: Ageing of Teade Receivables as ar March 31, 2022 is as follows:

[{RILX)

631,73

G563

63173

(Ruprews i Lakliy

0O

ding for the following periods from due date of payment

Parcicnlar

Mot Die

Less than 6
mnonths

& months - |
year

-2 years

2-3 yeurs

More than 3
yeirs

Total

Lindispunizd Teade Recvivables-consnlercd
gur)d

64305

608

ibink

650.63

Unihisprared Tracle Receivables-which have
sgpificant itcvease in ceeelie rish

Lindisputed Trade Receivablos-credt
e

Dsputed Trade Receivables-considered
XL

Ihspred Tracke Recevables-which bave
senificant merease i credit rish

Disputed Trade Regeivalbles-credit
inpaired

Tatal

G43.65

650.63

Vs Alleweance for doulyeiul trach:
recewalles

Tatal

643,65

650.63

Ageing of Trade Receivables as ar March 31, 2021 is as follows:

(Ruprees m Lakhs)

O

ding for the following periods From due date of paym

Particular

Mot Due

Less than 6
months

6 months - 1
year

1-2 years

2-3 years

Moxe chan 3
vears

Total

Uneligpured Trade Receivabies-consclored
gowncl

03171

L

LLAHY

114K

i

631.73

Unchsputed rade Receivables-which have
sgmificant marease i gredic sk

Lindispued Tracke Receivables-credit
imypraired

Dispured Trade Regeivables-considered
ol

11141

Digpared Tracke Recerables-which have
symificant mcrease m Ceodit risk

Disputed Trade Regeivadbles-credit
impaired

Total

631.71

000

0.02

631.73

Lesst Adlowanee For doulstful rdle
receivables

Total

63171

0.0

0.02

631.73




Note 9 : CASH AND CASH EQUIVALENTS

{Rupees in Lalths)

] As at As at
Particulars 31 March 2022 31 March 2021
Baknces With Banks:-

_ In Current Accounts 18.01 55.95
Cheques, Drafts on Hand 34.70 2143
Cash on Hand 0.90 {135
Total 53.61 65.43
.Note 10 ;: OTHER FINANCIAL ASSETS-CURRENT
{Rupees in Lakhs)
As at As ac

Pacticulars

31 March 2022

31 March 2021

{Unsecured consideced good unless otherwise stated)

Advances Recoverable In Cash

-Others 409.63 349.74
Total 409.63 349.74
Note 11 : OTHER CURRENT ASSETS

(Ruprees in Lakhs)

. As at As at
Particulars 31 March 2022 31 Masch 2021
(Unsecured considered good unless otherwise stated)
Advance against goods, services and others
- Others 495.86 374.69
495.86 374.69

Balance With Government / Statutory Authorities 3251 3899
Prepaid Expenses 12.91 1114
Total 541.28 424.82




Now 12 EQUITY SHARE CAPITAL

{Rupecs in Lakhs)

; As at As ae

Particulars 31 March 2022 31 March 2021
Authorised
SULET (ST Ligqumy Sharcs of R 10 Bach SN S.LHY

5.00 5.00
Fssued, Subscribed & Paid Up
50,00 (50,0000 Taquity Sharcs of Re.10 Vach 5000 5.00
TForal 5.00 5.00
Nate - 12,1
Reconciliagion of the shares outstanding at the heginning and at the end of the year
Particulars As at As at

31 March 2022 31 March 202t

Equity Shares of Rs. 10 each fully paid Numbers Rupees in Lakhs Numbers Rupees in Lakhs
Shares outsianding at the besnning of the year S4,000 5.0 SN .00}
Shares lssued during the pear - . .
Shares botght back during the year - - - -
Shaees oatstanding ar the cad of the year 50,000 5.00 50,000 5.00
MNote - 12.2
Terens/ rights attached to shares
Equity

The company has only one chiss of equity shares having a par value of Rs 10/-per shate. Tach holder of equity shares is entitled t one vote pee share I Faew equity shares, issued by the
company shall be ranked pari-passu with the existing cquiry shares, The company declares and pays dividend in Indian rupees, The dividend proposed if any by the Board of Dircetors
i subject b the approval of the sharchalders in the ensuing Annual Geueral Mecting, 1n the event of hyvidation of the company, the holders of equity shares will e enditled o eeeive

remainityg assets of the company, after distriburion of all preforential amomuts, if sy in propoction o the number of equity shares bebd by the share holders,

Note ~ 12.3
Shates held by hobding pany and subsidi of holding Company in aggregate
As at Ag at
31 March 2022 1 March 2021
Name of Sharcholder N e N —— h3 arch 20
wmnbet of shares , X umber of shares o
held Rupees in Lakhs held Rupees in Lakhs
Equity Shares
Onmae Moew Chandigarh Developes Private Tinied Sih, 001} 5.4 SO0} 5.0
Noee - 12.4
Detail of shareholders holding more chan 5% shares in capital of the Company
Equity Shares
As ac As at
31 March 2022 31 March 2021
MName of Sharchokler Numaber ook Number of o1 e
umber of shares . . umber of shares N .
held o of Holding held % of Holding
Omaxe New Chandigaeh Develepers Privare Limited S41LIHY 1{KLH} EHRT Loy

Note - 12,5
‘The Company has not aflorted any fully paid up shaves pursnt ro contractst withouwt payment being received in cash. 'Uhie company has neither allorred any fully paid

upr shares by way of bonus shaces o has,

Note - 12.6
Shareholding of promaters
Shares held by promoser as at 31st March, 2022

As ar 31 March 2022 As ac 31 March 2021 % Change
Promoter Name i
Number of shares | % of otal shares | Number of shares | % of toeal shares | during the
year
Chmaxe New Chandigarh Developers Prvate Limited 50,000 101 540,000} L .
BUALLY) 1) 50,0} 160 -
Shares held by promoter as at 31st March, 2021
As at 31 March 2021 Az ar 31 March 2020 % Change
Promoter Name i .
MNumber of shares | % of total shares | MNumber of shares| % of total shares during the
year
Crmane Mow Chandigaeh Developers Privare Limited 500N <L) SR 1400 -
54,100 14 S{LO00 1010 -




Mowe L3 : LOWNG TERM BORROWINGS

(Rupeas fu akbsy

Particalars

As ot
31 March 2022

As at

3 March 2021

Segured
Term Loans

Yook Loans

Toexl

MNote - 13.1

Nature of security of long term borrowings are as under:

[RFAS

053

{Rupees i Lakhs}

Amovme Outstanding

Current Maturities

Particulars As at As ag Asat As at
A1 March 2022 M March 2021 31 March 2022 31 March 2021
Secured
Vel h: loan are -‘h’fl.ll\'ll by hyprsrdiegaticnn ol tle velweles 003 4 09 .50
perchised there aginst
Toral .93 4.43 0.93 3.50
132 The year wise repayment schedule of fong teem borrowings :
(Rupees m 1aklisy
Years wise repayment schedule
Particulars omeseanding as at 31052022 with in | year 1-2 year Z-3year
Secured
Term loans
Velack: Loans 093 U3 -
Toeal Long Teom Borrowings 0.93 0.93 - -




Note 14 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Rupees m 1akhs)

Pasticul As ar As at
artientars 31 March 2022 31 Mazch 2021
Security deposits recerved 105.74 83.80
Rebates Payable T'o Customers 129.69 127.66
Total 23343 211.46

Note 15 : OTHER NON CURRENT LIABILITIES
{Rupees in Lakhs)
Pasticul As at As at
artlculars 31 Match 2022 31 Match 2021
Deferred income 142 1.89
Total 1.42 1.89
Note 16 : PROVISIONS-NON CURRENT
(Rupees in Lakhs)
Particul As at As at
articulars 31 March 2022 31 March 2021
Provision for Empioyee Benefiis
Leave Encashment 4.00 207
Gratuity 10.90 571
14.96 7.78
Note 17 : BORROWINGS-CURRENT
(Rupees in Lakhs)
Particul As at As at
articulars 31 March 2022 31 Match 2021
Cutrent matutities of loag term borrowings - Vebicle Loan (refer note 13.1) 0.93 3.50
Total 0.93 3.50
Note 18 : CURRENT TRADE PAYABLES
{Rupees in Lakhs)
Pasticul As at As at
articulars 31 March 2022 31 March 2021
Total cutstanding dues of micro enterprises and small enterprises: _
Other Trade Payables due to micro enterprises and small enterprises 0.74 405
Total (A) 0.74 4.05
Total outstanding dues of creditor other than micro entetprises and
small enterprises:
Other Trade Payables
-Fellow Subsidiary Companies 200.22 13.50
- Others 311.39 325.79
“Total(B) 331.61 339.29
"N
Total(A+B) 0,(\/ 332,35 343.34




Note - 18,1

* The information as required to be disclosed under The Mi
Act") has been determined to the extent such parties have

records available.

cro, Smalf and Medium Enterprises Development Act, 2006 {"the
been identified by the company, on the basis of information and

{Amount in ]akhs)

Particulars

Principal amount due to supplicrs under MSMI:D Act, 20006

Interest acerued and? duc o supplier under MSALED Act, 2006 on above amount

Payment made o suppliees (other than interest) Beyond

Interest paid to supplices under MSMID A cr, 2006

appointed day during the year

Interest due and payable on pagment made to suppliers beyond appointed date duting the year

Inretest accrued and remaining unpaid ar the end of the accounting year

Ineerest chaeged ro statement of profic

disallowance under section 23 of MSMELD Act, 2006

and loss account during the year for the purpose of

Note-18.2 Ageing of Trade Payables Outstanding as at 31st March 2022 is as follow

As at Asg ap
31 March 2022 31 March 2021
0.74 4.06
0.20 0.09
3.26 18.83
0.74 4.27
498 492
.06 2.35

(Amount in ) akhs)

Particulars

OQuistanding for followin

tinds from due date of payments

Not Duc Less than 1 1-2 years 2-3 years More than 3 Total
year years
MESMI 0.08 - 0.06 - - 0.74
Ovthers 104,24 170,46 40.47 7.49 8.95 3361
Disputed dues- MSMIZ - - - - - -
Disputed dues- Others - - - - - -
Total 104.32 170.46 4113 7.49 8.95 332,35

Ageing of Trade Payables Outstanding as at 315t March 2021 is as follow

{Amount in Lakhs)

Particulars Outstanding for following periods from due date of payments
Not Due Less than 1 1-2 years 2-3 years Mozre than 3 Lopal
year years

MEMIL 0.80 3.25 - - - 4.05
Others 91.16 133.36 47.54 54.08 1315 339.29
Dispured dues- MSMI - - - - -

Disputed dues- Others - - - - - -
Total 91.96 136.61 47.54 54.08 13.15 343.34

NG




Note 19 : CURRENT OTHER FINANCIAL LIABILITIES

{(Rupees in Takhs)

. As at As at
Patticulars 31 March 2022 31 Macch 2021
Interest accrued but not due on borrowings 0.01 .03
Interest on Trade Payables 4.98 4.92
Security deposit received 0.69 231
Rebate payable 1,549.31 686.91
Due to Employee 10.46 11.52
Advance from Holding and Holding of holding company - 6,689.25
Others Payables 238042 1.416.92
Total 3,945.87 8,811.86
Note 20 : OTHER CURRENT LIABILITIES

{(Rupees in Lakhs)

] As at As at
Particulars 31 Masch 2022 31 March 2021
Statutory Dues Payable 302,33 178,52
Deferred income 0.29 (.64
Advance from customers and others :

From Holding and Helding of holding company 4,820.15 -
From Related Patties - 1.52
From Qthers 11,153.16 10,494,784
Total 16,275.93 10,675.46
Note 21: PROVISIONS-CURRENT
{Rupees in Lakhs)

. As at As at
Particulars 31 March 2022 31 March 2021
Leave Encashment .16 0.04
Gratuity 0.20 0.10
Total 0.30 0.14

\@‘/



", Note 22+ REVENUE FROM OPERATIONS

{Ipecs iy !akhs)

) Year Ended Year Eaded
Particulars 31 March 2022 31 March 2021
Incame Prom Real Fgtare Projects 947.53 186380
Ineome from trading goods 192,45 55.62
Orther Operating Income S04 415
Total 1,148.92 1,923.47
Disageregation of revenue is as below:- (Rupews in fakhs)
Nature of Revenue Year Ended 31 March 2022 Year Ended 31 March 2021
Operating (nher Operating Towm Operating Orthuer Operating Toial
Revenue Revenue Revenue Revenue
Real Bseabe Projects 947,53 7.14 V5467 1,863,380 tLRS 1, k6405
Trading 192.45 - 192,45 55.62 55,62
Orhers - LA {80 - A2 A2
Teoal 1,130.98 R.uq [REL R 1,919.42 4405 1,823 47

While disclosing the aggeep

At amount of tansaction price yet o le tecognized
Company has applicd the peactical expediear in Ind A% 115, The a
obligations 1 Rs. 61,395.77 1,akhs (PY. Re. 547,77.02 Lak
i next one yeat is not ascertainable due to naturee of indus

a8 reveme towands unsatisfied {or
euregale value of trnsaction price allocated
he) which is vxpeeted fo
try i which company i aperating.

partially satisfhed) performance obligations, the
to unsatisficd {or partially safsfied) performance

be recognised as revenue in the subsequent years, however revene 1o e recognised

Rupees in Lakhs)

Particulars

Year i inded
31 Macech 2022

Year inded
31 March 2021

Advanees at beginning of the year 10,496.30 17,408.73
Add: Advances received /re-gre up during the year (ner) 6,625,973 (4,988.96)
Lussr Revenue recogised during the year 1,148.92 1,923.47
Advances at the end of the year 15,0973.31 10,496,300

Reconciliation of revenue recognized with the cong

acted price s as Follows:

Rupees in Lakhs)

Particulars

Year Ended
31 Mavch 2022

Year Maded
31 March 2021

Contracred price 618,48 3,901.66
Reduction rowards variable consideration companenis (5300.44) 1,978.19
Revenue recogmued 1,148.92 1.‘)23.4ﬂ
Note 23 : OTHER INCOME
Rupees in i akhs)
N Year Ended Year Ended
Farticulars 31 Masch 2022 31 March 2021
Ineeeest income
-other {144 .0
Liabilities no bonger tequired written Back (ned) 0.41 1.29
Profit/(oss} on sale of Gxed assers 1.5 : 1.73
Interese on Anancial assets/liabilites carricd at amortised cost . .45 160
Miscellancouws Tncome LN 3.75 (.74
Total o(‘ 5.14 8.16




L

Note 24 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

Rupees in |akhs
I

) Year Endled Year Ended
Particulars 31 March 2022 31 March 2021
Inventory ac the Beginning of The Year
Builching hatesials and Consumables B7.13 5234
§7.13 52.39
Add: Incurred During The Year
Busilding Mareriats 402,50 276.41
Congtruction Cost 341 165,28
Fonployes Cost 84,33 40,04
Rates and Taxes 20.54 2167
Administeation Bxpeonses 114,59 46,90
Drepreciaton 613 306
Powwer & Hoel aned Other lectrical Cost 113,66 B2HR
Reprairs aned maintenance-plant and machinery 0,13 1.41
Fimanee Cosc 11.039 104.5()
955.78 747.65
Less: Inventory at the End of The Year
Beulding Materals and Consumalsles U142 B7.13
91.82 B7.13
Toul 951.09 712,91
Note 25 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS
{Rupees in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Inventory at the Beginning of the Year
Projeces In Progriss 15,943,800 146, 44H.549
15,943.580 14,498.59
Inventory at the End of the Year
Projects In Progress 12{13.28 15,943,800
12,013.28 15,943.80
Changes In Inventory of Project in progress 3,930.52 554.79
Note 26 : EMPLOYEE BENEFIT EXPENSE
{Rupecs in Lakls)
Pasticulars Year Ended Year Ended
31 March 2022 31 March 2021
salarics, Wages, Allowances And Bonus HE. 75 EE L)
Contribution T'o Provident And Other Punds 111 (1.5Y
Staff Wellaee Fspenses - 1.9
39.86 42.35
Less: Allocated to Projects #4.33 4intid
Toual 5.53 2.31




" Note 27 :FINANCE COST

(Rupees in Lakls)

Particulars

Year Ended
31 Murch 2022

Year Ended

31 March 2021

Inrceresy €

- Terms Loan

-Uithers

~Lease Liabilny
Onther boreowing et
Bank Charges

Lass: Mlocated w Projects

Total

Note 28 : DEPRECIATION AND AMORTIZATION EXPENSES

{L24 .55
2481 53.52
L8871 YR.53
045 (.54
1212 | <. dhak
230.33 167.78
TLOY 14¥3, 500
219.24 58.28

{Rupees in Lakhs)

Particnt Year Ended Year Ended
articulars 31 March 2022 31 March 2021
Depreciation on tangible assers 1319 1246
Depreciation on right of vse agsets 534.44 378.61

547.63 391.07
Note 29 ; OTHER EXPENSES
(Rupees i i akhs)
Year Ended Year Ended

Pardculars

31 March 2022

31 March 2021

Administrative Expenses

Short Term ease

Rates And Vaxes

Inzueance

Repairs and maintenance building
Repars and maintenance others
Vehide running and maintenanee
Jegal And Professional Charges
Printing And Srationcry

Pastage, elephone & couder
Auditors’ Remuneration

Loss/(Profiy On Sale OF Fixed Assers
Bad Debis & advances written off
Corporate Social Responsibility oxpenses
Bad Debts & advances written off

Miscclancous Fxpenses
Less: Allocated 1o Projects
Sclling Expenses

Business Promotion
Commission

Advertisement And Publicity

Luss: Aldlocated to Projects

Total

‘P{?, -

{43 2.26
12.44 113
.31 .03
16,77

1415 330

- L86G
106,63 202
317 1.92
270 345
012 n13

- 220
0,00 1.35
(.44 1.6
127.79 55.19
11459 46,00
13.20 8.20
.45 niy
8204 51.53
1.02 0.24
83.56 5196
83.56 51.96
96.76 60.16
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* Note 30: INCOME TAX

(Rupees in Fakhs)

Particualrs Year Ended Year Ended
31 Macch 2022 31 March 2021
Tax expense comprises of:
Clurrent income mx - -
Farlier years tax adjustmunts (net) - {0.15)
Deferred mx (L150.413 K275
(1,150.41) 52.60

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effeceive tax rare of the Company at

2517% and the reported tax expense in starement of profitand loss are as follows:

{Rupees in Lakhs)

Particulars Year Ended Year Ended
$ 31 March 2022 31 March 2021
Accounting profit before tix {4.596.71) 15211
Applicable tax rate 25.17%% 2517%
Computed tax expense (1,156.9% 38,20
Tax effect of ;
Tax impact of disallowable expenses 5.67 2232
Tax Adjustment on account of adjustiment of brought forward losses and others 1,151.32 (60.61)
Curtent Tax (A) - -
Earlier year tax adjustment (B) - (0.15)
Deferred Tax Provisions
Il)ucrcnsc / (Inerease) in deferred tax assets on acceount of provisions,fair valuation of development (1,150.41) 5375
income and others
Total Deferred Tax Provisions (C) (1,150.41) 52.75
Tax Expenses recognised in statement of Profit & Loss(A+B+C) (1,150.41) 52.60
Effective Tax Rate 25%, 35%
Note 31: EARNINGS PER SHARE
(Rupees in Lakis)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Profir/ (Loss) attributable 1o equity sharcholders {Amaount in )akhs) {3,446.30) 99.51
Weighted average number of equiry shares 50,000 50,000
Nominal value per share 10.00 10.00
Earnings per equity share (Amowunt in Rupees)
Basic {6,892.60) 19904
Diluted (6,892.60) 199.01
Note 32 : CONTINGENT LIABILITIES AND COMMITMENTS
{Rupees in lakhs)
] As at As at
Particulars 31March 2022 | 31 March 2021
. . 30.08 16.75
T |Claims against the Company aot acknowledged as debrs (1o the extent quantifiable)
1 [Bank Guarantee Given by holding company of holding Company namely Omaxe Limited 504,90 505,90
11 [Disputed Income tax {ner of Provision) 11878 118.78
Corporate Guarantec
IV [Amount outstanding in cespeet of Corporate Guarantee given on acconnt of loan availed by holding of holding 8.077.00
company mamely Omaxe Dimised T i

Note 33 : Balances of wade receivable, tade payable, loan/ advances piven amd other BEnancial and noa financial assers and labilities are subject o
reconciliation and eonfirmation from respective parties. The balance of said trade ceceivable, trade payable, loan/ advanees given and other financial and non
financial assers and lialalities are taken as showa by the books of accounts. The ultimate outcome of such recomciliation and confismation cannot presently be
determined, therefore, no provision for any lability that may result out of such reconciliation and confirmation has been made in the financinl stacement, the
financial impact of which is unascertainable due o the reasons as above stated,




Nrw: 34: CORPORATE SOCIAL RESPONSIBILITY (CSR}
Fhee detls ol capenmline incurved on 051 e 3w undder

(Hupces m Laklis
Year Ended
31 Mawcl 2021

Year Endet

Particulass M March 2022

5.MNO

The Girerss ameunt nequited 1o e spoat by the Company during 1 peas s per section
L33 of Companies Ace 2015 eead witl Schedule V11

b, Amvenr spent during the year o

1 Crstierivn S oguisition of any dssets

1034 3 P e onhar e {1} abevg 2.2
e Unspent Aovount in CSR - {220}
d. The breakup of cxpenses meduded in amownt speat ase as under

ovinmens susiaimabalivg o coodomical balance - 2.
35 The Mmnsdey af Conporate Afties ( MECA ) through Compames { Indian Accounting Standard) Amendment Rubes 2009 and Companices ¢ Indian Accounting Standacd)

Second Amendment Rules has notificd IND AR 116 leases” which replaces existing kease standard, 1MIIAS 17 Leases amd other Trerpretation. [MI2AS 1 H sets ow the
principhes for reengninon, measurement, presentaton and dickssure of leases B both lessees and kessors, T inteoduces & single on balance sheet ease accountng model

for Josseus,

On applicanon of INIAS 116, the natre of cxpense Tias chaaged from lease sene m previows pediods to depreciation cust Far ight of use assel and Fnance cost for
interest acorued o kease laliling.

The degads o right of wse asset Tweld By the company s as follows:

{Rupees in Lakhs)

Additisn for the year ended

Particulars 31 March 3022

Nee Carrying amount as at
31 March 2022

Addition for the year ended 31
March 2621

Met Canvying amount as ac 31
March 2021

Building 520.15

§27.36

6,24

54165

Depreciation on sijtha of use asser 8 R 33044 Lakhs (1Y, Rs, 378,61 Lakhs ) and interest on lease Babilay for year ended 317" Mareh 2022 i Ry, 188,71 Lakhs (Y. Rs.
.53 Lakhs)

Tease Contracts entered by the company majody perains w building wlen on Tease to comluct e usiness acenities m ordmary course,
Lmpact of COVID-19
The lowses thar the compang has entered with lessors owards propertivs used as componare office foffice are Tong term in natun: and no changes in e of those leases ane

capecred due v GOV 19,

The following is Breakup of Cutrent and Noo-Cueaenn Lease Liakiliey as ag 317 daech, 2022
(Rupees m Lakligy

Particulaes As at As at
31-Mae-22 31-Mar-21
Cureent lease Jabibey Lisg.o0 32454
Mon-Cutrent lease Dalnliy A77.26 561.72
Total U505 AU, 26
The following 15 movement i Lease Lisbilite ducing the vear ended 33 March, 2022
{Hupees in | akhs)

. Year Ended Year Ended
Particulars 3t March 2022 31 Marels 2021
Balance ar the begmnning of the year BonL26 24318
Additem dunng the year 5215 G562
Famanee cost acceued duning the pear 18871 4833
Payment of lease diabiliy (t1317) (H37.6%
Balance 3t rhe end o the pear 51 March, 2021 85,05 90,26/

The table below provides deculs regardmg the Contenctual Marurities of Lease Labikity as ac 317 darch, 2022 on an undscounred basis:
{Rupees in Eakhs)

Particnlars As at As ar

artcl M March 2022 31 March 2021
Lss than one pear (L 45 il
Une s tive year 4792 63423
Moo than five year . R

The Company donnt foresce Liguidiey Riskowarh vegard 10 its Lease Linbiktes as the Cuerent Agsers aee Suflicient 1o meer the obligation relared o |ease Lialsiley a5 an
when they Rl

Mate 36
Shewt Teren Lease Payment debrited 6 Statement of Profitand Less Accowar Rs, D93 Lakhs ( PY. Re. 2.2
of beas tlvan e vear.

ARTvs) pevtaining to st reen bease arsngement Gora penesd

\GV




Note 37 : EMPLOYEE BENEFIT OBLIGATIONS

1} Post-Employment Obligations - Gratnity
“The Company provides gratuity for employees in India as per the Payment of Grawity Act, 1972, Employees wheo ace in continuous service foca period of 5 YUy
are eligible for grataity, The amount of grawity payable on refiement/teemination is the employees’ fase drawn basic salary per month computed prope rtcmaicy
for 15 days salary ovuhiplicd by the number of years of serviee, Por the funded plan the Company makes contributions to recoynised (unds m India. Che Company
doxes net Fully Fund the laability and mainoing 2 ceeet level of funding oo e maintained over a periedd of time bazed on caimanions of expecrald AUty Payments.,
‘The amounts recognisd in the Staement of Financial Position and the movements in (e ner defined beoefin obligation over the year are as follows:
(Rupees in Lak s
> Reconciliaci f present value of defined benefit obligation and the fair value of plan assets As ac As ac
econ ion of p alu efine gation an pl 31 March 2022 31 March 2021
Peesent valae obligation as at the ened of the year 110 5,81
lair value of plan assets as at the end of the year - .
Net liability/ {asset) recognized in balance sheet 11.10 5.81
{Rupees in Lakhs)
b. |. , . As at A
Bifurcation of PBO at the end of year in current and non-current 3 Marc:l 2022 3 Ma:cfl‘:Zl]Zl
Cureent fiabilicy 0.2 AT
Nem-current liabiliry 14.90 571
Total 11.10 581
(Rupees in Takhs)
& [Expected contribution for the next annual reportin riod As at As at
P potring pe 31 Masch 2022 3t March 2021
Serviee Cost 223 1.37
It Toborest Cose L) 11,40
Total 3.03 1.77
{Rupees in Lakhs)
d, : L As at As at
Changes in defined benefit obligation
"8 8 31 March 2022 31 March 202t
Peesent value obligation as ar the begmning of the year 5.81 389
Inteeest cost ] 0.40
Pasi Seeviee Costinchding curtailment Gaing/Losses - -
Serviee cost i4y 0.9%
Actuanal loss/{gaind on obligations 3.00 (1.46)
Present value obligation as at the end of the year 1L.10 5.81
{Rupees in Lakhs)
c. . Year Ended Year Ended
Amount recognized in the statement of profit and loss
FHize proft 31 March 2022 31 March 2021
Coureent service cost 1.89 098
Past Service Cost including curmilment G ains /1 osses - -
MNel Trterest cost .41 1140
Amount recognised in the statement of profit and loss .29 1,38
{Rupecs in Lakhsy
f. . As at As at
Other Comprehensive Income
P e 3t March 2022 31 March 2021
Mer cumulative warecognized actuadal gaio/oss) opening {0.66) 2
Acturial pain/{loss) on PO (3009 1.46
Actuarial gain/{loss) for the year on Asser - -
Unrecognised actuarial gain/ (loss) at the end of the year {3.66) {0.66)
& |Economic Asgsumptions As at As at
31 March 2022 3 March 2021
Discount rate FA LY 680"
luturey salacy increase G0 G0

K+
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)

Dentographic Assumptivns

As at
31 Mareh 2022

As an
31 March 202)

Retivement Ape {Years)
Mlerrtaliey rates inclusive of provision for disabiliy

3
TALM (200 2-14)

54
IALA 201214

Ages Withdrawal Rare (o)) Withdrawa Rire )
Uiy ko 30 Yiears 3.00 34m
Piromn 31 o 44 Yoass 2 2.0
Abeove 44 Years 1.0 Ly

{Rupees in Laklw)
e . i pe Az a¢ As at
¢ alyais f i bil

Sensitivity analysis for gracuity liabi ity 31 March 2022 31 March 2021

Impact of the change in discount rate

Present value of obligation at the end of the year .10 5.8]

a) Impact due o inceease of 0,50 % {07 {42y

I5j Impact due (0 duerease oF 150 7, 1).86 .47

(Rupees in Lakhs)

Linpact of the change in salary increasc As at As ac

3 March 2022 31 March 2021

Peesent value of obligation ar the end of the year 1L 5.40

a) Impact due o increase of 0.500% 0487 .51

b} Tmpace due 10 deerease of 0,509 ({181 {Ld5)

{Rupees in Lalhs)
. L As at As ar

Maturity Profile of Defined Benefit Obligati
Aeurity Frofile of Defined Bene gation 31 March 2022 31 March 2021

\.’L"-ll'

o year 0.2 L1

Tt 2 year LA 0.10

210 3 year iy 1Y)

3o 4 year (120 AT

4t 5 year 0.20 L1ty

5o 6 year 18 1)

0 Y ear v 0.04 521

The major categories of plan assets are as follows: {As Percentage of total Plan Assets) As at As at

31 March 2022 31 March 2021

lunds Managed by Insurer

Leave Encashmenst

Peevision for leave encashment in vesprect of unavailed leaves standing o the ceedic of cmployees is made on actua

fund o pay for leave encashment

Defined Contibution Plans

‘The Company also has defined contribution plan ie. coneribuiions
in accordance with Fmployees Providear Fund and Misc, I
The contributions ave made o registered providen fund adminisrere
tor the year ended 31 March, 2022 amouat o 1ts. .74 Lakhs (7Y Rs. (41 Lakhs),

to providear find in India for employees, The Company
Y32, This is post-employment bonefit and js in the
d by the goveenment. The provide

N

ifal Dasis. The Company docs not maintain any

makes contribution to statutory fund
natue: of defined contdbution pian,
nt fund conribution chagged 1 statement of profit & loss

/!



Note 38 : AUDITOR'S REMUNERATION

{Rupeces 1n Lakhs)

Particulars Year Ended Year Ended
31 March 2022 | 31 Macch 2021
Audit fees 0.10 0.10
Certification fee 002 0.03
Toral 0.12 0.13

Note 39 : SEGMENT INFORMATION

In line with the provisions of Ind A8 108 - Operating Segments and on the basis of review of operations heing done by the

management of the Company, the operations of the Company falls under real estate business, which is considered to be the only

reportable segment by management.

{Rupees in Lakhs)
Year Ended Year Ended
Revenue from operations 31 March 2022 |31 March 2021
Within India 1,148.62 1,923.47
Qurside India i )
Toral 1,148.92 1,923.47

Nong of the non- current assets are held oueside India.

Single Customer represents 10% or more of Company's rotal revenue for the year ended 315t March 2022 are as under:

{Rupees in Lakhs)
No. of Year Ended |No. of Year Ended
Particulars Customers 31 March 2022 {Customers 31 March 2021
Customer represents 10% or more of total revenue 1 258.04 - -

Note 40 : The Company is having accumulated losses to the tune of Rs. 5,203.52 Lakhs (.Y, Rs.1,754.98 Lakhs } resulting in full
erosion of net worth of the company. The holding company is suppocting the cash flows of the company. The company is
constructing commercial real estate project,According ro the management of the company the accumulated losses aze temporary in
nature and will be compensated with profit of unsold inventory in near future.O)n the basis of these facts, the accounts of the

company have been prepared on going concern basis,

ya




Naote 41+ FAIR YALUE MEASUREMENTS

(i) Finanelal Assets and Linbilities by eategory

(Rupevs in Lakhs)

Particulars Note As e As at
3 March 2022 31 March 2021
Financial Assets
At Amartised Cost
Non-Current
her Financial Assels 4 2007 -
Current
Trade Receivales % 65103 631,73
Cash & Cash Cguivalents b a5.01 65,43
Ohtlver Financial Asscls 11} 404,63 34074
Total Financial Asseis 1,115.94 1,046.90
Financial Liabilities
At Amortised Cost
Non«curvent liabilities
Borrowings 13 1100 .93
Lease Liability B877.26 561.72
Other Financial Liabililies 14 23543 21140
Current Linbllities
Borrpwings 17 .93 3,50
Lease Liability 108,69 328.54
Trade Payables 14 332,35 343.34
Oilier Finaneial Liabilities 19 3,945 87 B0 186
Toral Financial Liabilities 5,50.53 10,261.35
Investment in subsidiaries are measured at costas per Ind A8 27, "Separate financial stiements”.
GiY Fair vahae of fuancial assets and Habilitics measured at amontised cost
(Rupees in Vakhs)
Particulars Ag at 31 March 2022 As ac3] March 2021
Carrying Amount Eair Value Carrying Amount Fair Yalue
Financial Assets
At Amortised Cost
Non-Current
Other Financial Assets 207 2407 - -
Current
Trade Regeivables G563 451.63 631,73 631,73
Cash & Cash Equivalents 53.61 53.61 065.43 65.43
Other Financial Asseis 440263 AHLG3 34974 349.74
Total Fi ial Assets 1,115.94 i,115.94 1,046.90 1,0:46.90
Financial Liabilitics
A Amortised Cost
Non-curreni liabilities
Borrewings - - (1473 IR
Leazc Liability Hi7.26 HIT.20 56172 Bhl72
Other Financial Liabilities 23543 235,43 211,44 211.46
Current Liabilitles
Borrowings .93 093 3.50) 3.50
Lease Liahiliy 108.69 108.69 32454 328,54
Trade Payables 332,35 132,35 34334 34354
Other Fi ial Liabitities 3,945.87 3,045.87 R811.86 B,411.86
Total Financial Liabilities 5,506.53 5,504.53 10,261.35 10,261.35

Tor shott weem financial assets and labilities carcivd at amortized cost. the carrping value is reasonable approximation of fair value.

\\/"




Nute 42 : RISK MANAGEMENT

Py

Credit risk

Lot i
el
[RE XITTON

Credit risk managem
Coredie izl rinig

The €ennpany

RH BN

Pz Aoaberat cvedin risk
Lo

fwh crodi sk

Thae Cenpuanyg

AT cupurie |/obe iarker e

] Ak, This iote copbans il souns s o ask which die e

the el thata comnterpary
l Gisnwend assets mrsuteed o e

i el mmages ereit sk of e assees Based oo Gl

buprdie 2k and cnedin el The mae
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kv Fitnanc il roporigg dae

reitbes For expected oredit bogs Tused o he G dlonsng:
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wifdiems, s e Fcmens spe
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3 el i e ieed vy By casdeaed €zl eouaabens, 1
v iunors el of cosmer: il sther commegbatics sad meonporstes s mlormat i ks eaah

Credit risk

Busis of categorisation

Provision for expected credit loss

Lo ceedit nish

Gl atnd caeh cquecatents and inveamieni:

12 mertith exproctod 1 eedit bss

Memboatte credit o

Trade vevewvalle s el otlier Fnoaneial assens

Viri iy expated creiht s or 12 meonth cspecied ceadic bgs

Erasanl on B ss on

Ao are wonien off when dane s o reasiable cxpoclaion of
vt parties wherse balances me wrirao off

wnt i which the Con
e, Lot rates rellegimsgy defnliz e B sed on ot credie loss e

tin,

pany et 3 defale o
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and attempts 1o cidorce reparmwnt. Recoverivs made ane

ol st is consichoved when duwe

ritng, [k y e Gitn

ek ety ils k2 ake
lewnge differencas Derscen camense el Tastoneal ecomonine condioons,

s weithn the agred

e pogiod s por

iy abevicled agpites the Company, The Company continge . he v
e i The statument of proliland biss,

Wz m Fakhe)

. As al As a1
Credi Particulars
redts ratng 31 March 2022 | 31 March 2021
A Lo credit sk Casheand cash g ks sl Tves neprs o] WL
1 Mesberate credin rizh Lrahe recun ables sand srlier Fnncul assets (KL sl 4T

Concentration of trade receivables
et of customins spreae acrsss v states i bediawal o spicanr conecnnan

diftioulrios resalling w Tgher credic g5k Wigher than msual oredie rerm e 1 GOV I 19 cwlineak.

Credin risk expaanre
Provigion for expected credit loszes
Tl Company provedes for 12 maonl cepected o busses for folliwing fnmcil wd1s —

As at 3 Macch 2022

i F et visk e Comgany do ot envs

e any Misneiib

{Rupwees in | kb

Farticulars Estimacd gross | Expecied credit Carrying anmoui
CAITYiNZ Ao losses net of fmpainnent
an el provision
[Trinte Ruecovabibes G363 - 63063
clniey Lupesl zn? - 247
Vv bl Ach NS - ATPEAS
Teotal 1,062.33 - 1,062.33

As a3 March 2021

(Rupeez 13 Lakl

Pariiculars

Eatimaied gross
CArFying Aok

Expecied credin
losses

Carrying amonnt
nee of impairment

s slefiudi provigion
(Trade Beecivaides £31.73 - 3T
L anel v 3T - 39T
T'o1al 8147 - 93147

/”



Ligyuidlicy risk

Lispiialie vl 151l
Coarngh s appeoacy oot

1k et e Comeany sl eneowmie F iy s meeting sl bl

b s pressble, e sl e - o (il e et o Badulin < w

Mivurities of Gnanciat liabilities

e vl Do

annalgze e il halahtws e refevan oty g Jased s i congeetnl e,

ettt b snlle s finna el obdi < bar e se b By delverma cad e amehor ool e e

e tv ey e due.

Mupree s Lakhey

Particnlars Loss thaa | yean I-2years 2= dveurs 3-Gyears More than 6 years Tolal Carrying Amoanm
Asar M March 2022

Borrowing (A - 0.93 0.93
Toade Fayahles 32 as - - BB AL
(Other Financial Liabiliics 4.616,97 S, 2 11.22 2000 16154 51442 5,167.28
Total 4.970.25 566,39 1L12 FAT 10E.84 565110 500,53
Asat 3 March 1021

Bomowing XA DA - - d4.4) 443
Trade Fayables REINE] - - - 3N F4304
Other Finaucial Eiabiliics 9,259 54 2400k 27 20 w48 10,1 1447 9,003.58
Total 0,606,658 S¢1.01 17370 1,00 A845 104681 54 10,261.35
Market risk

Lnerest Rate risk

Uhe Caumpn

B ot vaeiable ieecst aes Cther Dedrowigs aee b fsod micercs ras.

Compang™s cxpostiee b mberesr e sk on Borrowings g s Bl

s pelive i e it mionest ease cash A sk cxpasiees o Teygtermn Pt A 5 Sarch v Compang i espuosed wecliges nn oador imerese s 1 angh bank

{Rapees i 1aakhs)

Particulars

As an
31 March 2021

As a
31 March 2022

Vanable i

Fizued e

03 B kY

Total

4,43

.53

»

The Ferllermamsg: talily flusar, Aty ol prctin g eapiirg 1 n pussalshe chang i mierest ebes uf #5170 (3 Margh 202
19 e teazimmably posalile based on uhsereans of cuneent markee condiiians, The valeulinens are based v s clinge in the Aoy

anvdruments hehlar caelvreportig dae o are sonsdive g changes moutens ores, A other carialsles i held constang,

41" 30 Mach 2021 +7-1%), These chanpes e consiveeal

s ket intetesr rie R cach Jrurdomd, anel e fuera|

(Rupevs i ] akhs)

1I“ar|icul:|rs

Profit for tle year
L BN

Profit for the year
1%

31 Aarch 2022

A1 Alinch 202

More 43 : CAPITAL MANAGEMENT POLICIES
{a) Capital Management
The Eomyjrany’s capital managenwnt ebjectives are o cmsne the Cempang’s stalitg o conriowe a2 Arang conean az well s o

serviees coammersiecly with the el of sk,

The Cennpany avamrers capatal on the basis of the carryimg st of caputy phas i oo bosdmared loan, less cashoand cash cetivalens s

pessibionn and vash flosy hedges recegnised ny oelr comprehensive nicome.

vl adespan: eninn sarchedibors by peicing producr amd

prese kel enn thwe Fage of the srawment oF G

(Rupes in Lakle)

f As al Asm
Pazticulacs 31 March 2022 | 31 Mareh 2021
Feangs ronm Jh e aniges nok 143
Lzt Cashy o cashe e abiots (53.61) (G543
Met debt (52.68) (GL.00)
(Tewal ciquiny (5,198,532} [H{REVA Y]
New debit 1o #quity ratio | .

\65‘/’



Note 44 :Related Parties disclosures
A. Related Parties are classified as :

{a) Ultimate Holding company
1.Guild Builders Private Limited

b)Holding Company of holding company
1. Omaxe Limited

¢) Holding Company
1.0maxe New Chandigarh Developers Private Limited

d} Fellow Subsidiary Companies of Holding company
1. Jagdamba Contractors and Builders Limited

2. Omaxe Gary Buildtech Private Limited

3. Atulah Contractors And Constructions Private Limited
4. Omaxe Forest Spa and Hills Developers Limited
5.0maxe World Street Private Limited

6. Omaxe Buildwell Limited

e} Subsidiary Companies

1. Aarzoo Technobuild Private Limited

2. Abheek Builders Private Limited

3. Radiance Housing and Properties Private Limited

a*"/ \6‘/



(8) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

Rupees i akhs)
Holding Company/Holding of
. Holding Company/ fellow
$5.No. |Nature of Transactions Year ended Subsidiarles of Holding Total
Company
, 31-Mar-22 1%2.45 192.45
1 | f trad
neome from trading goods 31 Mar-21 5562 55.62
31-Mar-22 0.40 0.40
2 |Sale of flxed asset
aeo &t 31-Mar-21 1,94 164
. 31-Mar-22 22.72 22.72
3 {Construction Cost
' 31-Mar-21 55.29 55.29
, . 31-Mar-22 125.87 125,97
4 |Building material purchas
widng purchases 31-Mar21 62.21 62.21
. 31-Mar-22 - -
5  |Purchase of fixed assets
31-Mar-21 25.64 29,64
) 31-Mar-22 1.00 1.00
6 |Bank guarantees matured
gy © Hee 31-Mar-21 - -
{Rupecs in Takhs)
Holding Company/Holding of
Holding Company/ Subsidiary
S.Mo. [Nature of Transactions Year ended of Fellow Subsldia.ries Total
company of Holding
company/fellow Subsidiaries
of Holding Company
Balances as at 31st March, 2022
31-Mar-22 20.22 20.22
1 |Trad bles
£ pays 31-Mar-21 13.50 13.50
. 31-Mar-22 4,820.15 4,820.15
2 |Advances/balance autstandin - L
vancas/ ° e 31-Mar-21 6,690.77 6,690.77
31-Mar-22 504.90 504.90
ank 5
3 |Bank guarantee 31-Mar21 505,90 505,90
O




{C} DISCLOSURE N RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

[Rupees in Lakhs)

Particular Relationship 2021-22 202021
1]Income from trading goods Relationship
Omaxe Limited Halding of Holding Company 65,99 2.17
Omaxe New Chandigarh Developers Private Limited Holding Company 185.30 53.45
Atuiah Contractors and Constructions Private Limlted Fellow Subsidiaries of holding
company .16
2|Sale of fixed assets
Qmaxe Limited Holding of Helding Company .40 1.94
2|Construction Cost
Fellow Subsidiaries of holding
Jagdamba Contractors and Builders Limited corpany 23.72 55,29
4| Building materiat purchases
Omaxe Lirmited Holding of Holding Company 7.31 -
Chnaxe New Chandigarh Developers Private Limited Hoiding Cornpany 92.06 56.53
Fellow Subsidiaries of holding
Atulah Contractors And Constructions Private Limited company 0.10 4.3
Failow Subsldiaries of holding
Jagdamba Contractors And Builders Limited cornpany 26.50 -
Fellow Subsidiaries of helding
Omiaxe Buildwell Limited company - 1.29
5|Purchase of fixed assets
Omaxe Limlted Holding of Holding Company 26.41
Fellow Subsidiaries of hoiding
Jagdamba Contractors And Builders Limited company - 3.00
Omaxe world Street Private Lislted{Formerly known as Robust Fellow Subsidiaries of holding
Buildwell Private Limited) compary - 022
&|Bank guar matured
Omanxe Limited Helding of Holding Company 1.00 -
BALANCES AS AT 31st MARCH, 2022
{Rupees n Lakhs)
Particular Retationship
As at 31st March, 2022 | As at 31st March, 2021
1| Trade payabl
Feliow Subsidiaries of hoiding
Jagdamba Contractors and Builders Limited cornpany 20.10 13.50
Fellow Subsidiaries of holding
Atuiah Contractors and Constructions Private Limited compary .12 -
2 | Advances/batance outstanding
Omaxe Limited Helding of Holding Company 1.068.90 706.49
QOmaxe Mew Chandigarh Developers Private Limited Holding Campany 3,751.25 5,982.76
Fellow Substdiaries of holding
Ormaxe Buildwell Limited company - 1.52
3|Bank guarantees
Omaxe Limited Holding of Holding Company 504.90 505.90




Nuste: 43 Additional Regul inf fdisclosuee (10 ihe exient applicable w ihe Company)
MNaowe: 45,1 Disclosure on reluonship with Siruck off Company
Mattre of (ransacti Palance Balance Rehuionship
. Name of the strack off comypany . .Ilmn "k"';:.'“c tons ling as ding as | with the seenck Remuarks
e .| -
sk afl company | L Mac-2022 at H-Mar-2021 off company
SR TROMES PRIV AT LIMITELR Pyl s A | Venor Aomoannt Worropeod’
MNote: 45.2 Ralios aalysis
¥ z3ny R - .
il(l ::;‘i‘;‘:n ﬂ‘:":: Reasons (or changes in cuio
5.No |Paniculars Numerator Denominator 3 Mareh 2022 | 31 March 2021 com nwycl ‘lo’ Ty more than 254 ag
P comipare 1o preceding year
preceding year
L werone Rty {13 1l et sssets eetal vviprent halluic [X .57 2L M/A
o | s af Bt | )
2| E3ehe Vairy et iy o<y # ebe venkasis ol s g Lastal gvpainy N/A M/A NAA NAA
’ : utwd desee lilsilivic 2 :
il for Dol ¥pee =
b Prodit after Lases Phby serviee = Interest ol
U EARL O ey beaee papiments £ Fruncypal {4.08} L.30 ~410.38%5| Thie 10 loss in current yoar
Ivtersst 4 Oiher noa-ceshe fropayseiis
adinstmenrs
. . Profi feee dlug year s
AR Che Eguity Ratw fin 2 Pttt th yeat b Sverage wnal coguny N/A NM/A N/A N/A
Preforence divelend (f any !
vy Tamaover Rario fin Due o increase in Change in
- 3 1y 1 - - . n
3 9 ¥ st sade Average Tovenewy 0.35 .08 HE92%[Inventory of Project in
" '3
) progress
Trade Revoivable mrnerver vali _ . i
[ I_nL.‘ cesvable mncer vaiio Revemie From operations Average e recewablee L7 334 -46.42% Due to Decn:cas:c T revenue
(i times) : [rom operation
e pagallcs tansen of faties Lt af kinel Bnileting Thue 10 increase in cost of
7| e s L it et conmuc s Avetune trade payables 219 1.09 LRk iy rease
it Kinwes) : 4 Bailding materia
Lowsy
Ner b harnoaver raisfim Avorage working capilal Due to I L reven
gl oot AR IRy et From operations [, ol eurrent assets Joss {0.47) ©.72) 76,0805 11 19 TICCTEASE T revenue
e e . from operation
Forrab carrent lialalines)
Heset Profit gt Prsfan diwr the yoar Reveamie fivoma egperation =200 5% LN -305.13%| Dhee 10 loss in current year
Profit befiore ris amd fnange | P emplésged = Nt ;
T R fary Caputal Kanapshoyoed vt Cre s M Ll e Taase Iabditics + 1oL0%5 B r Nl 128. 1% Due o loss in cucrent year
o Phoferved d labiitics
Ingoame penenited from Averagn investod funds
T Remm on nvesanw i . : . - - - -
itvesrod funds IrCS00Y iEesiwents
# ot applicale doe by negative st worth,
*




Note 46: The cuthreak of Coronavicus (COVID-19) pandemic globally and in India is causing sipnificant distutbance and slowdown of
econonic activity. The management of the Company have made its own assessmenr of impact of the outhreak of COVIT-T9 on business
opetations of the Company and have concluded that no adjustments are cequired to be made in the financial statement as it docs not impact
current financial year. Towever, the situation wirth COVID-19 is still evolving. Also the various preventive measures taken by Government of
India are saill in Foree leading to Tughly uncertain economic enviroamenr. Due ro rhese eireumstances, the managenwn®’s assessiment of the
impact on the subsequent period i dependent upon the circumstances as they evolve, The Company continues 11 monitor the impact of
COVID-T9 on its business including its impact on customer, associates, contractors, vendors ete.

Note 47: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Affaics (MUCA) notities new Iadian Accounting Standards or amendments to the existing standards under
companies {Indian Accounting Standards) Rules as issued from time to fime. On March 23, 2022, MCA amended the companies (Indian
Aceounting Standards) Amendment Rules, 2022 as below.

INIY AS 16-Property Plant and equipment- The amendment claxifies that excess of net sale proceeds of irems produced over the cost of
testing, if any shall not be recognized in the profit and loss but deducted From the directly attributable costs considered as part of cost of an
item of propecty plant and equipment. The effective date for adoption of this amendmenr is annual period beginning on or after Apil 1,

2022, "T'he company has evaluated the amendnient and there is no impact on its standalone financial staterments.

IND AS 37-Provisions, Contingent Liabilitics and Contingent Assets- The amendment specifies that cost fulfilling a ‘contrace comprises
costs that relare diceetly to the contractor’. Cost that relate ditectly to a confract an cither be incremental costs of fulfilling the contract
{example would be direet materials, labour) or an allocatdon of other costs that celate dircetly to fulfilling contraces {example would be
allocation of depreciation charge for an item of property plant and equipment used in fulfilling the contract). The effective date for adoption
of this amendment is annual periods beginning on or after April 1, 2022 although early adoption is permitted. The company has evaluated the
amendment and rhere is no impact on company standalone finaneials.

Note 48: The Previous year figures have been regrouped/ teclassified, wherever necessary, to make them comparable with cucrent year

figures.

As pec our andie report of even date atrached

f'or and on behalf of For and on behalf of Board of dicectors
BSD & Co.
(Regn. No. -0003125)

Chartered Accou

g \/

Sujata Shyyrma Manish Goel Rajendra Kumar Sharma
Parmer Dicector Director
MMNo. 087919 DIN: 03560930 IDIN: 07084868

Place: New Dell
Late: 24¢h May, 2022



